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a
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4. L. RAHA & CO.

/ Chartered Accountants 29/3, P. Majumder Road, Kolkata-700 078, Phone : 2484-8838, M : 9830881798

INDEPENDENT AUDITOR’S REPORT
To the users of this Financial Statement

Opinion

We have audited the financial statements of Sudip Mullick, of 114, Kankulia Road,
Kolkata- 700029, PAN no.AFCPM4484K, which comprise the balance sheet as at 31st
March 2023 and the statement of Income along with Note (o accounts vide Annexure-
A for the y=ar ended on that date.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the entity as at 31 March, 2023, and of its financial perfcrmance
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAI. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAl and we
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the state of affairs, results of operations of the entity in
accordance with the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and are iree from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
entity's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financiai Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually



or in the aggregate, they could reasonably be expected to influence the economic
decisions of users laken on the basis of these financial statements

For, J. L. RAHA & CO.
Chartered Accountants
(Firm's Reg. No.322115E)

=

Place - Kolkata y Signature
J. L. Raha, Memb.no 051338

Daie 30102023 UDIN - 23051338BGYVTS1639
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SUDIP MULLICK
114, Kankulia Road KOLKATA - 700 029

BALANCE SHEET AS AT 31-03-2023

Liabilities

Amount(Rs.)

Amount(Rs.)

Assels

Amount(Rs.)

Amount(Rs.)

apital Account :

Proprietor's Capital Alc
Balance as per last year

Income from Bus.& Prof, Annex-B
Income from STCG, Annex-C
Income from Olher Sources,Annex-D
Add LIC Malurity & Olhers

Less Drawings:

Assessed Income Tax, AY.22-23
Propreiter's Drawing

LIC Premium

Mediclaim Ins Prem.

Interest on HBL(114, Kankulia Rd.)
Children Education Fees

Club Membership

D.Mat Charges

Exps.for Foreign Trip -
Prev.Yr. Adjustment

Secured Loan :

Home Loan from |ICICI Bank
(for 74A Paddapukur Rd.) b/f
Add Interest

Less Repaid

|ICICI Loan Against Property
(114 Kankulia Road)
Interest on HBL

L:ess Repayment

Add paid 20% sh of PM

Yes Bank Loan for Sect.V Shop
Add Interest

Unsecured Loan :
Aloka Mullick brf.
Loan From PM

Current Liablities :
Su-Cre for supplies, Annex-F

10,22,02,609.23
3,77,36,232.55
1.22,023.86
1,16.718.62
9,03 280.18

16.86,592.00
17,61,541.20
11,51,919.00
20,472.00
26,35,157.00
1,15,000.00
2,000.00
767.00
1,66,558.00
2.13.204.70

14,10,80,864 .44

1,93,79,352.00
14,42,381.00

77,53,210.90

13,33,27,653.54

2,08,21,733.00
31,41,684.00

3,75,67,169.00

26,35,157.00

1,76,80,049.00

4,02,02,326.00
87,06,948.00

3,14,95,378.00
17,42,784.60

1,91,95,075.00
16,54,265.00

3,32,38,162.60

2,08,49,340.00
25,33,512.00

35,80,207.00
3.43,61,238.80

1,83,15,828.00

10,82,78,540.85

3,79,41,445.80

Fixed Assets :
As per Annex-E

Leased Propery (Commercial):

i) Infinily Benchmark,Plol-G-1

(256 Ycars) (09-12-2017) and

ii) 8/1A/H/1, Paddapukur Road, Kol-20
(999 Years) (09-12-2013)

Less : Proportonale Lease Renl

Investment

HDFC Unit Bank b/f

Deposit with LICI & others bif.
Investment in FD

Religer Finvest Ltd.

Deposit with HIDCO bif.

Investments in shares:
Inveslmenl in Mutual Fund SIP
Shs.in Videep Foods (P) LId.
Shs.inWaxcom Tradecom (P) Ltd.
Shs. in Upshot Merchanls (P) LId.
Investment in Sh. - Nirmal Bang
Investmenl in SBI-MBF-Souradcep
Investment in SBI-MBF-Videep

Current Assets , Loans and
Advances :-

Balaram Mullick LLP-Fixed Capital
BMRM LLP-Current a/c.b/f

Add Salary from Firm

Add Intt.on Capital

Add Sh.of profit

Less Drawing from Firm

Deposit with IIFL

Advance to parties bff.

Loan to Priyanka Mullick
Security Deposit with CESC

Int Recievable

Rent Receivable (BMRM LLP)
Loan to Popy Mullick

TDS Recievable, AY.23-24

Adv. |.Tax,AY.23-24

Refund of Income Tax,AY.22-23

Cash at Bank with :-

Balance with Bank:

3,79.24,452.00

27,4515,637 63

2.79,24,452.00

7,09,990.00
20,89,871.49
4,64,629.48
15,000.00

10,000.00

6,75,000.00
46,00,000.00
40,000.00
40,000.00
2,89,718.27
20,000.00
25,000.00

3,94,478.00

3,75,29,974.00

32,89,480.97

-55,02,312.25
3,40,94,427.60
84,000.00
1,26,77,788.93

4,13,53,004.28
2,72,26,471.00

28,383.37
45,000.00
2,72,850.00
45,600.00
498.06
2,18,500.00
43,600.00
2,01,075.00
71,00,000.00
48,79,908.00

56,89,718.27

7,00,000.00

1,41,27,433.28

1,28,35,414.43

Audit Fees payable 30,000.00 As per Annexure - G 13,25,961.05

Amt. payable to Upshot b/f. 6,05,262.00 Cash in Hand 8,575.16

Amount payable to Waxcom b/f. 6,05,263.00 13,34,536.21
10,95,19,065.85

Total 35,00,22,204.79| Total 35,00,22,204.79

Annexure A to F forming integral part of this Balance Sheet

Place : Kolkata
Dale : 30.10.23

fsudip Mullick

This is Balance Sheet.in terms of our attached report of even date

For, J. L. Raha & Co.
Charlered Accountants

aha

Partner,Mem.051338
Memb.no.051338
UDIN-23051338BGYVTS1639




Annex-B
SUDIP MULLICK
114, Kankulia Road KOLKATA -700 029
STATEMENT OF BUSINESS INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST
MARCH,2023

SL. Particulars Amount Amount
income from Business & Prof :
1a |Income from BMRM LLP 60% Partner:
Salary from Firm 3,40,94 427 .60
Interest on Capital 84,000.00
Sh.of Profit from Firm 1,26,77,788.93
4,68,56,216.53
1b |Income from Services .
Income from Shop Rent 18,81,500.00
Total Income from Business & Prof. 4,87,37,716.53
Expenditure :
Interest on Loan (Infilnity Shop) 16,54,265.00
Proportonate Lease Rent 3,94,478.00
Interest on Loan (74A) 14,42,381.00
Bank Charges 6,563.50
Maintainance Charges 70,824.00
Professional Fees 1,99,710.00
Sundry Exps. 19,674.00
Professional Tax 10,000.00
Depreciation on let out Shops 72,03,588.48
Total Expenditure 1,10,01,483.98
Net Income From Business, Trfd. To BS 3,77,36,232.55
Annex-C
2 |Income from Short Term Capital Gains
STCG from Shares 60,523.86
STCG from LIC Policy Maturity 61,500.00
1,22,023.86
Annex-D
Income from Other Sources
Interest On Savings Bank 26,555.00
Interest on Sweep Alc 52,034.00
Dividend Received 3,819.50
Other Rental Income 9,600.00
Misc.Credit from Bank 15,958.12
Interest on BOB FD 8,752.00
1,16,718.62

Annexure A to F forming integral part of this Balance Sheet
For, J. L. Raha & Co.

E Chartered Accountants

Place : Kolkata
Date : 30.10.23 Su

J.L.Raha
ip Mullick Partner, Mem.051338
Memb.no.051338
UDIN- 23051338BGYVTS1639




Annexure - A

SUDIP MULLICK
114, Kankulia Road KOLKATA - 700 029
Notes Forming Integral Part of Financial Statement for the year ended 31ST March,2023

1 The Auditee maintained the accounts on Mercantile basis. His main source of income is from Salary, Interest on Capital,
share of profit from BMRM LLP and are being credited to his current capital. He has also Rental income of commercial
shops in his name from BMRM LLP.

2. The Auditee is a Manging partner in Balaram Mullick & Radharaman Mullick LLP with 60% share and Director of
Upshot Merchants Pvt.Ltd. and Waxcom Tradecom Pvt. Ltd.with 40% holding of Equity shares. He is also a Director of
Videep Foods Pvt. Ltd. with 20.44% holding of Equity shares

3. The Auditee has Secured Home Loan from ICICI Bank and regularly Paying EM! and and another loan from Yes Bank for
payment of lease consideration for Commercial space and regularly Paying EMI. Having 80% share of property paid100%
of EMI of HBL with Interest thereon i.e. including 20% share of EMI (principal and Interest) of co-owner and shown as

loan to Co-owner,

4. All immovable commercial properties let out to BMRM LLP have been shown at its historical cost with additions time
to time minus depreciation.

5. Lease hold commercial properties have been shown after deducting proportionate annual lease rent.

6. The Auditee has Secured Home Loan from ICICI Bank and regularly Paying EMI and and another loan from Yes Bank for
payment of lease consideration for Commercial space and regularly Paying EMI.

7. In absence of balance confirmation against Investment in Units of HDFC Bank, Deposit with LIC & Others, Religer
Finvest Ltd. we have considered the figures as it appears in the books. The

9. Balance of old carried forward Su-Creditors Rs.10,82,78,541 have no confirmation and remains static.

10. Auditee has a carried forward outstanding due of Rs.6,05,262 to Upshot Merchants Pvt. Ltd. and Rs.6,05,263 to
Waxcom Tradecom Pvt. Ltd. In which he is a director.

11. Income from Shop rent has exceded the prescribed limit of Rs.20.00 lacs,requiring GST registration under CGST
Act,2017.

For, J. L. Raha & Co.

UM/UM t/(}/ Chartered Accountants

J.L.Raha

Date : 30.10.2023 Partner,
Memb.no.051338

UDIN-23051338BGYVTS1639

Place : Kolkata




K Annex-|
N

SUDIP MULLICK

N\

LIST OF FIXED ASSETS AS AT 31.03.2023
SL | Property Address | Area ‘ Nature Purchase details Addition ‘ Additionin | Additionin Opening Additionin| Total Value | Depreciation For ‘ WDV as on Present lﬁ\
(sft) DOP Value till FY.18- | FY.19-20 | FY.20-21 | Balanceason | FY.22-23 FY-2022-23 31.03.2023
A.OWN SHOP ROOM
1(2, Broad Street, Kol 150  |Shop Roon|23.09.05 6,06,614.00) 5,47,068.85 0| 5,47,468.85 27,373.44 5,20,005.41| Let out to BMRM
19 LLP
2|2, Broad Street, Kol{ 112 [Shop Roon 27.07.07 6,15,378.00 5,55,378.55 0 5,55,378.55 27,768.93 5,27,609.62
19
3(367, Lake Gardens, [913 sft  |Shop roon{08.05.15 | 1,73,50,116.00 1,56,58,479.50 o] 1,56,58,479.50 7,82,923.98|  1,48,75,555.52|Let out to BMRM
Kol-45 shop ' LLP
room
4{:9u, Rajdanga 50%sh  |Shop room{02.03,12 | 25,91,932.00 23,39,219.20 o| 23,39,219.20 1,16,960.96 22,22,258.24|Let out to BMRM
main Road,Kasha, |with LLP
Kol-107 Priyanka
of 750 sft
shop
roomof
5|24 Paddyapukur  [Shop Shop 27.11.20 | 6,05,34,223.00 5,60,69,823.65 o] 5,60,69,823.65 28,03,491.18]  5,32,66,332.47|Let out to BMRM
Road, Kol-20 Building |Room LLP
gift from |with
Paents Factory
6|3A, Paddapukur Office 25.11.20 19,58,767.27 18,42,436.91 0 18,42,436.91 92,121.85 17,50,315.06| Let out to BMRM
Road, Kol-20 Building . LLP
Total of Other Shop Room 8,36,57,030.27 7,70,12,806.66 7,70,12,805.66 38,50,640.34|  7,31,62,166.32
Total from page-1 20,47,06,419.44 33,52,948.14 20,13,53,471.31
Grand Total 28,17,19,226.10 72,03,588.48 27,45,15,637.63
For, J. L. Raha & Co.
W//// g Chartered Accountants
< { ’
Place : Kolkata g«VQ’ it
Sudip N, Ilick L. Raha

Date : 30.10.23 Memb.no.051338



SUDIP MULLICK

Annex€2 .

Flace : Kolkata

Dat=- 301023

Sudip Mfillick

LIST OF FIXED ASSETS AS AT 31.03.2023
sL operty Addre|  Area Nature _Pm(h'm_nlaﬁ" Addition till | Addition In Additlon In  Addition in Fr.21{  Total Value Depreciatlon | Opening Balance | Addition n| Total Value |Depreciation For WOV as on Present
. ,59(:'2(‘ “::"1’, 72\:::;3 = FY.18-19 FY.19-20 FY.2021 | 22 (Intereston beforo forFY2021-22| ason0L04.22 | FY.22:23 ﬂu:n %ﬁﬁ
Mehinimano |str and || Flst A8, 000| 723887300 261,04385 63,76,923.35| 000 627692935 34384 LS
n Road, Kot | 1st ficor wp
20 back side
‘;u“;"; ] Lnaste o 250817 |453,60,114 00| 36,12.853 00 531840] 29,29,852.00] 000| 6.2818737.40| 31,4093687| 5967780053 60| 556.7/,30053| 298385003  5,66,93,91050 ::uc: to
(Rented for i wp
8 o |azstwth
Commercial
9500sft
Use)
flcor area
158, Balaram| | 4 (k. [REsidenta|22.0514 | 91.58,503.00 00| 918850300 000|  9188503.00] 91,33.502.00 0.00 91,88,503 00[Vacant
Bose Seconc | prooerty
Lane, Kal-zg | 26 34fe .
9| with
204258
floor area
Gelapidat (031205 | 35681600 0.00 38681500 000! - 8551600 0.00! 3,3531500 0.00| 355815.00| Vaceane
- 7045t gr e
10|Chakraberis [P 1St |Residensa
Road, Kol-za |12 WEN | Fiat
siaire case|
Land 1C 110305 | 54831800 0.00) 5,48318.00| 000] 5£8318.00 000 54531500 0.00 543315.00[ Vecant
s, 20215t |Land with
with  |dlapidate
L1|Dover Lan=. | g date |2
Koi-15
d Structure
Structure
S0, Land 1K. |Withold [09.0310 |  7.13,437.00] 000] 7,13,437.00] c00 7.13.437.00 000 7,13,437.00 000 7.13.437.00 Vacant
Toliygunge | 8Cwith |dilepidate
Circuler Re, | building |d buflding
now
12| 16, Upendra
Krishra
Mondal |
LaneKol-23
50, Lanc L6 |Withold [090310 | 7,13,437.00] 000/ 7.13,437.00) .00 7.13.437.00] 250.405 0| EEEgES 000 263,84200[ Vacant
Tallygunge BCwith |dilapidate
Circular R4 | building [d bullding
13 now
16,Upendra
Krishra
Menda! ‘
LareKal-33 |
50, Land 2&- |with 260703 720528 00 e 7.20528.00 200 72052800 060 7.20523.00 200 72052300 Vacant
Tallygurge | SCwith [200s%tcid ‘ | |
Cireuler Ad, | shed  [ually shed | |
10| |
16.Upendra [
Krishra |
Mondal
LaneKol-33 1
164 tand 11C Jwith o [2-93 92 70073200 3262,736.00 39,52,461.00 000 00Q[  39,63.458.00 0.00 29,53,483,00( Vaesnt
5 :‘l’::f" 105 fually shed | ‘.
A BORED Trshed |16.08 21 T 12.07,48 307.19| 12074320713 000] 12074337713 000 120748307.19 000| 120743307.19] Resde
*°|rosd Building | |
55,70.758.00] 36,12,853.00]_L09,15,918.00 _61,92/588.00] 12.07.43,307.19 307040,420.50| 35.02,880.52] 20,35,37,534.01| 2,50,405.00[ 2037,87,349.07] 3327,13650] 20,04,60,212.57
2. MOVABLE ASSETS AS ON 31.03.23
Wewellery | 1,46354.00 5,20.000 00| 6.66354.00 000 §.66354.00 | 66635400 0.00! 6,66,356.00
2|Furniture & Fixture 150,329 30 1,50229.30 15032093 13529537 | 557564 121756573
[ ect Eaupment 1.29,800.00) 000 1.29,800.00 1293000 1.16,820.00 000[ 11,562.00 1,05,138.00
Total of movable assets 2,76,154.00 £,70,329.30] 9,46,483.30 28,012.93| 9,18,470.37 0.00| 25,211.64 8,93,258.73 -
Toral Immoveable and Movesble Assets £.55,70.758.00] 36,12,853.00]_1,09,15,910.90] _64,68,742.00] 12.14,18,636.99 30.79,86,907.89]_15,30,393.45] 20,84,56,014.44] 2,50,405.00] 20,47 335254318 sz.xé,s:.n;zju
For, aha 0.

Chartered Accournlanls

J.L

Memb no 051338




SUDIP MULLICK

114, Kankulia Road KOLKATA - 700 029

Annexure-G

LIST OF BANK CLOSING BALANCES AS AT 31.03.2023

SLNO BANK NAME

Bank of Baroda ( CA)-00793
Bank of Baroda-SB-2436
RBL Bank (0974)

Bank of Baroda-SB-7801
Sweep A/IC

SBI1 SB-5773

Indian Bank-Sb-6187901757
Axis SB-51377

Allahabad Bank SB-

10 ICICI Bank-7651

11 HDFC-3242

12 HDFC-4313

W 0 - & WD B W) -

1 BM RM OTHER CREDITOR
SARADA ROBOTECH
3 SUNDRY CREDITOR-PRADIP MULLICK
Grand Total

Place: Kolkata
Date: 30.10.22

Mullick

AMOUNT
1,88,326.91
1,28,071.24
3.23,197.52
10,859.14
-1,21,994.00
12,133.23
39,700.00
0.55,088.19
20,530.29
48,886.01
10,581.76
10,580.76

13,25,961.05

LIST OF SUNDRY CREDITORS AS AT 31.03.23

ANNEXURE- F

5.66.10,558.17
1.94,700.00
5.14.73,282.68

10,82,78,540.85

For, J. L. Raha & Co.
Chartered Accountants

=

J.L.Raha
Partner, Mem.051338
Memb.no.051338




SUDIP MULLICK
COMPUTATION OF INCOME TAX FOR AY.2023-24

| Head of Income [ Amt. |  Amt. | Amt. |
Income from Business & Prof. :
Income from Firm (as per Inc.& Exp.) - 4,68,56,216.53
Less Sh.of Profit from Firm 1,26,77,788.93
3,41,78,427.60
Income from Commercial Rent 18,81,500.00
3,60,59,927.60
Less Expenses for Business (as per Inc.& Exp.) 1,10,01,483.98
Total Income from Business & Prof. 2,50,58,443.62
Income from House Property:
Annual Value of Self Occupied Property 0.00
Less Interest on HBL 26,35,157.00  -2,00,000.00
Income from Short Term Capital Gains:
Sale considerarion of Shares & MF 6,19,058.00
Less Cost of Acquisition 5,58,534.00
STCG @15% 60,524.00
Income from Other sources:
Interest on Savings Bank 26,555.00
Interst from Sweep alc. 52,034.00
Interest on FD 8,752.00
Misc. Credit from Bank 15,958.00
Other Personal Rental Income 9,600.00
Receipt from LIC single premium 61,500.00
Income from Dividend 3,820.00
1,78,219.00
2,50,97,186.62
Deductions under Cgapter VIA
LIC Premium 11,51,919.00
Eligible deduction u/s.80C 1,50,000.00
Medicalim Prem. 20,472.00
Intt.u/s.BOTTA 10,000.00 -
1,80,472.00

2.49,16,714.62
2,49,16,710.00

\

Net Taxable Income
Rounded off to

\

Tax at normal rate 72,69,356.00
Tax at Special Rate on STCG 9,079.00
72,78,435.00
Add 25% Surcharge 18,19,608.75
90,98,043.75
Add 4% Education Cess 3,68,921.75
94,61,965.50
Total Tax payable 98,25,887.25
Less Tax paid :
Adv.Tax 71,00,000.00
Less TDS 2,01,075.00
73,01,075.00
Balance Tax payable 25,24,812.25
Add Interest u/s.234B & C 3,00,000.00
Balance Tax payable 28,24,812.25
Less Self Asst.Tax paid on 31.10.23 30,00,000.00
Refund due 1,75,187.75
Rounded off 1,75,190.00
Sl Lo
Sudip Mullick
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